Cautionary Tales Of How Professional
Athletes Become Victims Of Fraud

Professional athletes are often seen as being invincible, both on and off the
field. They are often making millions of dollars a year, have access to the
best resources, and are surrounded by a team of people who are supposed
to protect them from harm.

Unfortunately, even professional athletes can become victims of fraud. In
fact, they may be even more vulnerable to fraud than the average person.
This is because they are often trusting, have limited financial literacy, and
can be easily distracted by flashy promises of wealth and success.
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There are many different types of fraud that professional athletes can fall
victim to, including:
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= Investment scams: These scams involve con artists promising
athletes high returns on investments that are actually worthless or
even illegal. Athletes may be lured into these scams by the promise of
easy money or by the chance to invest in something that is "hot" at the
moment.

= Ponzi schemes: These scams involve con artists promising athletes
high returns on investments that are actually being paid for by new
investors. Athletes may be lured into these scams by the promise of
guaranteed returns or by the chance to get in on something that is
"exclusive."

= Real estate scams: These scams involve con artists selling athletes
over-priced or worthless properties. Athletes may be lured into these
scams by the promise of a quick and easy profit or by the chance to
own a piece of luxury real estate.

= ldentity theft: This scam involves con artists stealing athletes'
personal information, such as their Social Security numbers or credit
card numbers. Athletes may be lured into this scam by phishing emails
or by fake websites that look like legitimate businesses.

= Financial elder abuse: This scam involves con artists taking
advantage of athletes who are older and may be more vulnerable to
fraud. Athletes may be lured into this scam by the promise of help with
their finances or by the chance to get a "free" gift.

Professional athletes can protect themselves from fraud by:

= Being aware of the different types of fraud that they may be
vulnerable to.



Educating themselves about financial matters.

Getting advice from a trusted financial advisor before making any
major investments.

Being wary of strangers who approach them with investment
opportunities.

Being careful about what personal information they share online.

Reporting any suspicious activity to the authorities.

Professional athletes are role models for millions of people around the

world. It is important for them to be aware of the dangers of fraud and to

take steps to protect themselves from becoming victims.

Case Studies

There are many cautionary tales of professional athletes who have become

victims of fraud. Here are a few examples:

In 2017, former NFL player Darren Sharper was sentenced to 18
years in prison for drugging and raping women. Sharper was also
convicted of fraud for using a fake identity to obtain prescription
drugs.

In 2015, former NBA player Jayson Williams was sentenced to
five years in prison for aggravated assault. Williams was also
convicted of fraud for using a fake identity to obtain a loan.

In 2013, former MLB player Lenny Dykstra was sentenced to three
years in prison for fraud and money laundering. Dykstra was



convicted of using a Ponzi scheme to defraud investors out of
millions of dollars.

These are just a few examples of the many professional athletes who have
become victims of fraud. It is important to remember that even the most
successful and wealthy people can be vulnerable to fraud.

How to Help Professional Athletes Avoid Fraud

There are a number of things that can be done to help professional athletes
avoid fraud. Here are a few suggestions:

= Educate professional athletes about the different types of fraud
that they may be vulnerable to. This can be done through
workshops, seminars, and online resources.

= Encourage professional athletes to get advice from a trusted
financial advisor before making any major investments. Financial
advisors can help athletes understand the risks involved with different
investments and can help them make informed decisions.

= Warn professional athletes about the dangers of sharing their
personal information online. Athletes should be careful about what
information they post on social media and should never share their
personal information with strangers.

= Encourage professional athletes to report any suspicious activity
to the authorities. If an athlete believes that they have been the victim
of fraud, they should contact their local law enforcement agency or the
Federal Trade Commission.



By taking these steps, we can help professional athletes protect
themselves from fraud and avoid becoming victims.

Professional athletes are often seen as being invincible, but they can be
just as vulnerable to fraud as anyone else. It is important for athletes to be
aware of the different types of fraud that they may be vulnerable to and to
take steps to protect themselves from becoming victims. By educating
themselves about fraud, getting advice from a trusted financial advisor, and
being careful about what personal information they share online, athletes
can help to reduce their risk of becoming victims of fraud.
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